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CYTYC

CYTYC TO INITIATE TENDER OFFER TO ACQUIRE VISION SYSTEMS LIMITED

Marlborough, Mass., Septembet 13, 2006 — Cytye Corporation (Nasdadq: CYTC:) today
epinounted that it plans to imitiate a tender offer to acquire Vigion Systetns Limited EASHK:VEL),
am Anstralia-based, worldwide Jeading developer aud manufheturer of instruments gad reagerits
for snatomical pathology. The tendet offer will take the form of an all cash offer of AB2.35 pet
outstanding ordinary share of Vision (“Vigion Share™), or a total consi deration of approximately
A3497 million (US$374 million).

“{ision Systenys is an exciting growih company with hest-in-class produets for the global
anatomic pathology market,” saié Patrick J. Sullivan, Cytye’s chairmen, president and chief
exeentive officer. “This agquisition orffiers upique and powerful synexgies for ot Viston and
Cytyc wifh no product everlap. Cytngc Has demonsirated ynparalleled success in the anatamic
pathology mavket with its ThinPrep® System. Vision presents an ideal spportunity to leverage
our sales, sepvice, and laboratery sugport infrastracture, which curently s more than 175 peiple
worldwide. We believe that this sales force and inffastrycture will prove invaluable in
supporting the adoption of Vision's praduicts avourid the world, The addition of the widely wsed
Novacastta™ branded amtibodies to onr portfolioas well as the incorporation of Invetech,
Vision’s world-class produst development unit, will fosther strengthen Cytye's position fn the
ylobal diagmostics market. Therefore, we balieve Cytye is in a shrong position to offer superior
value to Vision shareholders while genctating 40 attractive retm on investient for Cytye
sharcholders,” M. Sullivan concluded.

T connection with this transaction, Cytyc anticipates it it incuy certain one-time chatges,
wwhich will be detailed af the close of the transaction. Excludling transaction related expenses aud
ansaction amortization, Cytye expects the acquisition of Victon fo be accrétive to non-GAAP
adjusted parnings per shate in 2007. {See Amey 1)

Morgaﬂ Stanley & Co. Incorpotated has provided Cytye with @ financing commitment, which
along with Cytye’s available cash and committed firancing Facilities, will be used by Cyfyc fo
finazee this traisastion.

DETAILS OF THE CYTYC OFFER
Cytyiz is offering 100% cash consideration of ABA33 for euch Vision Shure (including Vision
Shares hat are isswed upow €e conversion of Vision convertible notes)

This refresents an aitractive premitm of:

o AY091 or 43% to the volume weighted average priceof Vision Shares of A$1.64 on August
9, 2006, the last ful! day of wading priorto e annowncement of Ventana's propoisal to merge
with Vision pursaant to the Metger Implementation Agresment dated August 12, 2006 {the
“Veitana Proposal™);
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. AS0.84 or 56% th the volume welghted average priec of Vision Sharss of A§1.51 for the
one-month period up to August 9, 2006;
o A$0.99 or F3% to the velume weighted average price of Vision Shajes of A$1.36 for the

tvelve-month period up to Angust?, 2006.

Ctye’s afferis subistantiolly unconditivae! : _ o
Cytye's offer contains no financing coundifion, no mininmil aeceptance condition and the offer is
nat, sithject to any vegulatory EPPS;OWLTS ot intervention such as potesitial intervention by fle
United States Fedeidl Trade Commission oi the United Kingdom®s Office of Fair Trading,
Cytyc’s offet is subject only o the conditions of ho materisl adverse change and ng prescribed

events ocourring it relation to Visian during the offer pericd.

Cytye’s offer provides for early paymend for the Vision Sheres

Cytyc plans to pay the sf¥er consideration within the Jater of (1} 5 days sfter a Vision shareholder
has aceentad the affer if the oifes is unconditional and (if) 5 days after the offer hecomes
nnconditional,

Cytye's gffer is superior fo the ¥entura Proposal
Cytyc’s offer delivers Vision shayeholders and rioteholdzss:
“w  Supegor piiear AS0.22 or 10.3% above that pifeted by the Ventana Proposal,

«  Substantially wicondifional offer: Cytye’s offer is subjeet onty to the conditions of 1ic
nterial adverse shangs and 1o prescribed events occurting (n relation to Vision diating the
gffer period.

s  Barly payment of offes eonsideration: Cytyc plans 1o pay fhe offer consideratidn within the
later of () § days after 2 Visiot shatelioldgr has ascepted the offer if the offer is
uneonditional and (if) 5 days after the offer becontes unconditional.

MEDIA AND ANALYST BRIEFING
Cytyc managenyent will discuss the Vision fystems teansaction during 2 conferencs call on
Seprenmber 14, 2006 at 8:30 a.u. (US Eastern Time). The gall will be hosted by Patricl Sullivan,
¢hairmen, president, ane ehdef exseutive afficer; T Adams, vhiet financial officer; and John *
MeDonough, president, Gytye Development Cotporation. A webcast and replay of the ¢all may
b acoessed et Cytye’s webgite, Htp://ir.eylyc.com, where the event will be avatlable for replay
approximately teve hours following the webcast nntil Septernber 28, 2006, Those without web
access may access the call by calliag 877-407-5030 or 201-689-8470. A telephonicreplay of the
call will be available through September 28, 2006, by callitg 877-660-6853 {acconnt # 3053,
conference ID # 214538). Internafional participants may dial 201-612-7415; the gecount and
conferentee ID rwmbets are the saimg.

ABOUTCYTYC CORPORATION :

Cytyo Cotporation is a leading provider of best-in-glass medical technelogy that enables
physicians and taboratories to fnprave patient’s lives throughout the woild. Cytye provides
diagnostic and minimally invisive surgical produets targeting canger and woirien's health. The
ThinPrep® System is the mest widely used method for corvieal cancer sereening in the United
Statgs. The TIﬁanlE Systen consists of the "i"h‘-inﬂl:‘m'zf}:»”’I 2000 Processor, "1‘1c1ini'l"‘1’ep‘]['Ji 3600
Progessor, ThinPrep® Tmaging Systein, and related rcagens, filters, and other supplies. The
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ThinPrep System dlso providss the platfoun from wwhich fhe Cofitpany Jaunched its expansion
rito hreast cancer risk assessment with the FirstCyte” Breast Test. The MammoSie™ Radiation
Thetapy Systero i3 a sirgle-uge device for the treatment of hreast cancer that positions radiation
sourees ditectly into the post-lumpectomy site to optimize tadiation tregtment delrvery while
minimizivg damage to-healthy tissue. The NovaSure® Impedange Controlled Endometrial
Ablation System, or the NovaSure? Systemn, is an innovative eridometiial ablation device to treat
menolrhagia, or exeessive mensinial bleeding,

Cytye is traded on The Nasdaq Stock Mafket inder the symbol CYTC. Cytye, TlinPrep,
NovaSure, Mammo$ite, and (3liaite are registered tradeniarks of Cytye Corporation.

ABOUT VISION SYSTEMS LIMITED

Vision Systems operates two core business units: Vision Bio-Systems manufzetures and niarkets
automated fngtmments and reagents for biopsy-based deteotion of canger and infectious diseases
in pathology [aboratories worldwide. Products melude the Bond™-maX adv anced staining
gystem, the Peloris™ tissue processor, and Novocastra™ antbodies and biochemisal reagents.
Income s generated from cepital equipment sales, visoalization teapents to the Bond system amd
Novocastra branded antibodies used n immunohistochemistry for the identification of cancer
and infections diseases,

The s¢tond business it is fivatech, a worldwide provider of resesrch and developorent services
for both internal and extermal clients, primarily in the international healthezre sector.

Duiing the fiscal year ended Juie 30, 2006, Vision Systetis® continuing sverall sales inereased
to. A$] 16 piition (approximately US$E7 million), wp 48% compared to flie previens year, driven
by tremendous growih in the Vision BioSystens unit. The worldwide anatomic pathology
marlet is estimated o be USS1 billion and growing at Approximately 1{) percert per annum.

FINANCIAL AND LEGAL ATVISORS

Margan Stanley & Co. Tneozporated and Thomas Weisel Partuiers LIC are acting as financial
advizors to Cytye. Hogan & Hartson L.LP. and Clayton Utz ave acting #5 legal advisors to
Cytye in the United States and Australia, respectively.

FURTHER, INFORMATION

1.5, Contact: Australia Confact:

Tim Adairs, Chief Finaneial Officer Rick Ball Mick Godhard/Gregoty Bittar
Ammne Rivers, nvestor Relations Morgan Stanley: + 61 3 9256 §913

Jeff € eens, Wealthcare Medin

Cytye Cgrpo,raﬁnn: 50B-263-8765 Clistine Lacy/Ross Thottiton

W, CYtye.com Third Person Comnuti¢ations: +61 2 8298

6100
Stephenie Cartington
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The Ruth Group: 646-336-7017

Shati Skiffington/Wendy Ryan
Selwartz Comunications: 781-684-0770

FORWARD LOOKING STATEMENTS - _
TForward-looking statements it this press release ate made puisnant tothe provisions of Section

21E of the Securities Bxchange Adt of 1034, Tnvestors are cavtioned that statements in this press
velense which are not strictly histotical statements, inchuding, without Lintitatinn, statements.
relating to Cytye’s future Fimencinl condition, operating resnlts and econotmic performance, and
management’s expettations regarding key custormer relationships, futwe grawth Qpportuitities,
prodoet accepiance andl brisiness sttategy, congtitute forward-lookitig stafements. These
statements are based on et expectations, forecasts and assumptions that are sabject to risks
and unesttajnties, which eould cause actua) ontgomes and results to Jdiffer materially from (hose.
statements. Risks and uncertajniies include, amang others, dependence on key personnel and
customers as well as reliarice o propristary technology, uncertainty of product development
efforls and product acdeptance, matagement of growth, product diversification, and
vtganizational change, entty 1t new market segmeits domestically and new markets
mternationally, Hisks agsociated with litigation, the effective jntegvation of acquired busmesses
and teglmologies, competition and coppetitive pricing pressures, tigks associated with the FDA
repulatory approval processes and ealtheare reimbursement policies it the United States and
ativoad, introduction of techhologies that ard disruptive to Cyrye's Husiness and operations, the
jrupact of new acepunting requireiiients and governmetital rules and regulations, aswell a5 other
fisks detailed in Cytye's filings with the Securities and Exchange Commission, ineluding those
under the heading "Risk Factors™ in iis 2005 Anittal Répott on Form 10-K and its most recent
Quarterly Report oy Form 10-¢) filed witl the Commmission. Cylyc eautions readers ot to filace
nndue reliznct of any such Forwvard-looking staternents, which spealk only as of the date they
were made. Cytyc disclaims any obligation fo publicly update or revise any such statements to
reflect any changs in ifs expectations or events, conditions, or ciroumstances on which any such
statements may be based, or that may affect the likelilhoad that actual results will differ from
thase set forth in the forward-looking statements.

Annex 1

“Non-GAAP adjusted eawnings per shaie” is defined as earnings per share as calenlated in
accardance with .8, Generally Accepted Accounting Principles (“GAAP BP$”) excluding
amotuts telated o fhe following: effect of purchase price allocation on assefs (nelnding write-
uff: of in-progess reseateh aud develspment, airortization of identifialile intangibles, and effect 6f
write-up of assets to fair-market valne), transaction-related expenses (inchuding integration
costs), and other non-operating charges.

GAAPI' EPS catmat Be estimated wntil after the elosing of the transaction when an independent
valvation of the assets acquired and liabilities assumed will be performed.
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